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Export Prices and External Conditions: This section 
discontinued, 


Rural ad Industries = Senerels, Season Podder supplies. Stock 
evacuation planned, Maize crop poor. Meat - export beef 
and pig meat to be bought by Commonvealth Canned Meat Comittee, 


\ 


Wool: N.S.W. clip 1941-42 (estimate). Wool-growers conference. 


Wheat: Prices Feb, 1942 - Australia, Chicago, Winnipeg, London, 


Stock Exchange: Turnover inerease. Price fall. 
Trading Banks : Australian deposits, advances, coin and cash 


with Gontnorwreaith Bank, Dec. i941, 


Savings Banks: Deposits and no. of accomts Jan, 1942, 
War Savings Certificates Now 1941. 


Bank Clearings:; Jan, 1942, 
Wholesale Trade: Sales, Nov. 1941, Jan,-Nov. 1941, 


Wireless Licenses: Dec, 1941, 


NeS.W. Railways: Passenger journeys, goods ton - mileage, excess 
of revenue over working expenses, Dec. 1941 and July-Dec, 1941, 


N.S.W. Govt. Trams and'Buses, Sydney & Newcastle; 


Earnings, working expenses, excess of revenue over working 
expenses, passengers, Dec. 1941 and July-Dec, 1941, 


Motor Vehicles: Reduction in insurance rates. Charcoal supplies. 
Total re re gistrations Jan, 1942, New registrations Jan. 1942, 


Buildings Commenced | Metz copolitan V Water Board Area, 
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‘Jan. 1942, 
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PART LT ___. PROMARY AND EXPORT INDUSTRIES: 


EXPORT PRICES AND SXTERNAL CONDITIONS. 


Under war conditions, purchase of Australian exports is made through 
goverment agengies. Trade conditions in overseas countries are therefore of 
little relevance to the prices received for Australian exports This section of 
"Business Statistics" will therefore be discontinued. Changes in export prices, 
so far as they are available for publication, will be noted under the heading 
of the commodity concerned, 


RURAL CONDITIONS ~ GENERAL, 


Seasonal Conditions. General rains have fallen in all parts of the State 
except the far Western, Central Coastal and Hunter ~ Manning Divisions. 
In the north-eastern districts pastures are recovering rapidly and there is 


now plenty of surface water, 


Fodder, The Minister for Commerce has announecd, 16/2/42, that 12,000 tons 
of wheat are to be eristed in N.S.W. so as to inorease the supply of mill offals 
for fodder. In addition wheat, or barley at cheap rates can be purchased for 
stock feed through the relevant boards, 


Stool Evacuation. The Minister for Commerce has called a conference 
(1872742) to consider the evacuation of stock from coastal to inland areas if 
there should be an enemy invasion. The conference is being attended by 
representatives of primary producers of N.S.W. and Queensland, of Federal and 
State Departuents, and of metropolitan milk producers. Some of the difficulties 
of evacuation apart from those of general organisation are:- (1) use as far as 
possible of routes away from main roads which will be needed by the military; 

(2) provision of fodder en route and in reception areas; (3) provision of 
experiensed drovers; (4) transfer of farmers! families to care for stock; 
(5) maintenance of milk supplies to the metropolitan areca. 


Maize, The recent rains on the North Coast were too late to improve materially 
the prospest of the maize orop which is expected to be the worst for many years, 
The coastal districts from the Hunter to the Tweed produce over 65% of N.S.W. 
MaLZC., 


Meate From March 2nd, the Commonwealth Goverment will buy all beef and pig 
meats permitted and accepted for export, at U.K. contract prices less 15%, An 
advence of 90% of the price will be made 28 days after the meat is placed in 
stores 


Under National Security Regulations issucd 17/2/42, the Australian Canned Meat 
Comittee is given power to purchasc immediately it is placcd in store, all carcase 
meat of export standard; to sell carcase meat to canners; to direct and control 
the production of canned meat in Australia; and purchase and store canned meat 
on behalf of the Commonwealth Goverment, for ultimate disposal to Australian 
service departments and the British Ministry of Food. 


Recent rains improved pastures and there was a reduction in sheep and lamb 
supplics at Homebush. Prices rose slightly, 


Wool. 


It is expected that the N.S.W wool clip for this season will be approximately 
the same as for last season (537 million Ibs.). An inerease in the number of 
sheep has offset the reduction in weipht of fleece per head due to the drought, 


All states were represented at the recent oonference of the Australian 
Woolgrowers’ Council, the Wool Produccrs' Federation and the National Council of 
Wool Sclling Brokers, The conference decided that it was impracticable under 
emergengy conditions to substitute a number of country appraising centres for 
the present fixed centres in eaoh state. It also decided against the 
establishnent of emergency wool stores in inland centres. It recommended that 
if enemy action threatens dislocation at any centre, brokers should instruct 
their clients to withhold their wool until further notice, 
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PART I = (Gontinucd) 


Wheat, The produce market for wheat remains active, and the shortage of bran 
and pollard is still acute, 


The price of wheat for flour for local consumption remains 3/114 per bushel, 
trucks, at terminal ports. 


4fter a slight recession during the weck onded Feb. 7th, 1942 Chicago options 
for July delivery rose again to 132 cents per bushel on Feb, 16th. Winnipeg 
options for July delivery stood at 31 4 cents per bushel on Feb, 16th, This is 
% cent higher than the average for Jamunry,. 


From Jan, 30th to Feb, 13h the London price for Canadian wheat fell from 
xa ie ri ae Bas , BE ee een ere 
55/75 per yr. to 53/74 per qr. Quotations for Argentine and Australian wheat 


are unchansed at 22/74 and 27/6 vor ar. respectively. 
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PART IT = ROUANGH AND TRADE, 


_STOCK EXCHANGE, 
The groviiy of the war situation and uncertainty about the application of the 
4% net pr rots limit, have caused share prices to fall steadily, On February 18th 
the Sydney Stock Paierice sharc price index was 96.24. The lowest point for 
1941 was 109.69 on Dec. Bist. 


Turnover imercascad to the highest level since last September as investors want 
cc. %to complctc transactions before the enforcement of the new restrictions on 
trading in shares. These restrictions came into foree on 20th February. 


TRADING BANKS. 


Deposits with the nine private trading banks in Australia show a substantial 
visc from £n.359.6 in December 1940 to £n.585.9 in December 1941, The increase 
is in non-intersst bearing Geposits only. Interest bearing deposits show a 
Slight fali over the year, Over the same period advances fell. by £n.5.8 to 
£m. 27461. 


The offeet of the Banking Regulations, gazetted 26/11/41, is seen in the rise 
of £7.5.7 in "coin, bullion, notes and cash with the Commonwealth Bank" 


The regulaticns became operative during December 19414. In addition to 
combrolling the trading banks! making of advances and investment in securitics, 
the regulations provided that every trading bank. must deposit with the Common- 
wealth Bank such part of its surplus investible funds as is directed by the 
Comnonvealth Bank, in accordance with a plan approved by the Treasurer, The 
"surplus investible fund" of cach bank is defined as the amount by which its 
total assetsin Australia at any time exoeed the average held in August, 1959, 


SAVINGS BANKS « 
NeSeV. Savings Bank deposits continue to rise, reaching the record figure of 
&m.95 at the end of January 1942, This is‘an inerease of fl, 515 from the end 


of December 1941, 


N.S.W. SAVINGS BANKS AND WAR SAVINGS CRRETFICATES, 


| | Number of ec | Ss Savings Bank | War Savings 
End | Savings Savings | Deposits- Certificates 
of | Bank | Bank | Inerease from monthly purchases 
Month. | Deposits. ACCOUTES» | preceding Less 
eee month, repayments. 
| £' 000 '000 £000 | £000 
1939 Jan. 86; 824 1,534 179 ~ 
2940 Jan, | 86,74 1, 536 135 fe 
1941 Jane 85, 572 4, 305 688 156 
1942 Jan. | 92, 975 1, 598 1,515 | me 
1944, July 88, 522 1, 350 | 772 299 
AUG. 89, 71 1, 562 1,194 196 
Sept. 90,755 1,372 1, 018 175 
N07. 921, 314 1, 381 580 149 
Nov. gi, 450 1, 389 4186 207 
Dea. 97., 658 | 1,589 | 159 | x 
41942 Jan, 92, 973 1, 398 ea See vhs — 


x Not yot available, 


Y 


BANK CLEARINGS, 


The value of Sydney bank clearings in January, 1942, shows a larger decline 
from the previ.cus December than the normal seasonal vera The fall between 
the two months was £n.12.9 for 1941-42 compared with £n.9.8 for 1940-41 and 
fne9 for 193246, This is partly due to the very high figure of £n,.104,9 
reached in December 1941, Bank clearings in January 1942 were still hi gher than 
for the samc month in previous years, 
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PART IIT - (Continued) 
BANK CLEARINGS _ ~ SYDNSY. 
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Exel. Treasury Bill transactions, 


Index Number, 
Bases same period 1926, 


Three months ended Calendar Year. 


Anount. 


JOnuaArye £ 
75 82 
97 1014 
98 100 
110 116 
rier 120 
125 - 


WHOLESMIE TRADE, 


Novenber figures of wholesale trade sales by traders registered under Sales 
Tax Acts are 2.5 higher than in November, 1940. Under Sales Tax ct amendments 
which came into force on ist November 1941, some items previously taxed were 
transferred to the exempt schedule, In so far as traders dealing in these items 
do not deal also in taxable goods, figures for November onwards will be slightly 
lower than if they were on the same basis as the preceding months. 


WHOLESALE TRADE - N.S. 
Sales by Traders registered under Sales Tax Acts. 


Dotel Taxable and Exempt Goods. 


Month. 


September 


October 
November 
Decenber 


The value of wholesale sales for Jan,~Nov. 1941 is 12,4% higher than for 
Jane-Nov. 1940. 
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PART II + (Continued) 
WHOLES/E TRADE = _NeSeif. 


Total Taxable and exempt goods. 


Month of | 


Bleven Months 


November, Jans to Nov. 
LM. fs 
IANS 174, 66 
16,93 175.96 
ay, 181.97 
Belo 185.76 
20, 58 208.75 


ee RE 


ifter a steady rise over the last few years the number of wireless licenses 
in force in N.S.W. has remained almost stationary for the four months Sept. -Dec, 
1941, The mmber of licenses in foree in December 1941 wos 3.5% greater than 
in December 1940, 


_WIRELESS LICENSES ~ NeS.W. 


Broadcast Listeners Licenses in force. (Excl. Experimental licenses). 
Cp 28 ee See ee ee Oe ee oe oe 8 Oe ee CCte Se XpPCvaMentat L1CCNSes, 
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PARLE. INDUSTRIES » 


TRANSPORT. 

NeSoWe_ Goverment Railways. ‘The use of rail transport .§ been inereascd by 
the hi, ‘on. ‘Level of ‘enmpLoyment and business activity, and et reduction in private 
road transport due to petrol rationing For December, 1941, passenger journeys 


and cxcess of revenue over worlcing oxpenses, reached record levels, The net 
ton-=mileage of goods carricd was higher than for any months except July and 
August, 1940, 


For July~Dec, 1941, passenger journeys were higher than for previous years, 
but ton-mileage and excess of revenue over working expenses, were below the peal 
reached for July-Dec. 1940. 


NoS.We GOVERNMENT RATLWAYS. 


| Month of Doce: ertber. aes Six months ended December, mAs 
Excess of Excess of 
Passenger | Goods Ton oe Passenger! Goods Ton | Revenue over 
Journeyse |milcage, ers mae Journeys. mileage. worlcing 4 
ANE, CXPCNSeS» 
fetal eee CXpeNSCS. g as : Ee. 
Million. | Million £1000 Million Million £1000 
1937 16a? 214.0 | 749 93,6 964.5 5, 574 
1938 15,9 209.5 679 D5—4 945,7 2, 074 
oo 15,1 196.9 755 6965. 1,004.8 by 478 
16.5 161.0 628 94,5 1, 253.9 4, 481 
Lost 221.8 | 872 107.5 1,167.3 4, 517 


g Uxcl, interest, sinking fumd/ ox: ox ae nge which amounted to fa.6.56 in 
19350—@40 and £2.6,.62 in 194011, 


NeS.W. Goverment Trans and 'Buses. The higher level of cmployment and the re- 
duction in private road transport have inoreased the number of passengers carried, 
by Government "buses and trams, A record number of passengers were ocarricd in 
December 1941, Excess of revenue over working expenses fell in December 1941 
but for July=Dec, 1941 it was hipher than for the corresponding period of 
previous years.e 


N,S.W. GOVERMENT TRIMS & "BUSES - SYDNEY & MIVCASTIN3. 


Month of December, Six Months ended December, 
Excess of 
Year 5, ‘ : ; Ixecess of 

Harnines Working | Revenue Passengers| Harnings |WOrILng | peyenue | Passencers 

over Expenses|  Qoon ™ 

Working eye rep. 

EXpenscs. J ul orking 

ere eet IXpensese ok eee 

£'Q00 £1000 million, | £1000 £1000 million. 
584 507 76 35—0 a, 082 |. igatede 182,55 
595 525 70 55—9 2,145 | 1,846 2 186,14 
3924 B25 68 5500 2,189 | 1,867 | B22 1865.0 
415 508 104 55.6 Zpan0 | | 4877 435 | 198.8 
484. 424 65 | 42.8 | 25695 2,052 ) 44) | 25bee) 


g¢ Sxcl, of interest, sinking fund, exchange and current VA ear 
which amounted to £n.0.67 in 1959~40 anc £m.0,66 in 19401, 


The Council of Fire and Accident Underwriters of Australia have agreed to 
reductions in car insurance rates of oe for private cars and 123% 
for ecimcrolal and other motor velicles, The reductions axc 
caleoulated on pre-war rates and apply to an premiums payable after Jan.19, 1942, 
The rates will be reconsidered at the end of the ee yCars / 
IN eeseees 
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In order to inerease the supply of charcoal for producer gas units, the 
Commomvealth Goverment has issued regulations under which it can force ovmers 
of suitable dead timber to sell it to bumers at a reasonable price. Tho -N.S.W, 
Premier has announced that his Goverment will buy charcoal at the wholesale rate of 
£8.16,.8 a ton, less freight, Sydney. 


New registrations of motor vehicles in Jan, 1942 fell to little over half the 
number for Dec, 1941, and a quarter of the number for Jan. 1941, ‘The total 
number of cars registered at the ond of Jan, 1942 was 2.5 less than at the end of 
Dec, 1941 and 9.0% less than at the end of Jan, 1941. . 


MOTOR VEHICLES REGISTERED IN N.S.W. 
Excl, military velucles). 


iverage weckly number of 
New Vehicles Rogistered, 


Total Number Registered 
at end of month, 


Month, 


Total (excl. 
motor cycles and 


traders! plates) 


Lorries 
and 
Vans. 


(incl, cabs 
& ommibuses) 


1939 Jan. 442 
1940 Jan. DOO 
1944 Jan. 194 
1942 Jan. 49 
1941 Oct. 82 

Nove 89 

Deo, 94 
1942 Jan. 49 


BUILDINGS COMMENCED. 


The Metropolitan Water Board figures of the number of dwelling houses commenced, 
maintained a fairly = level until November, 1941, but fell heavily in December 
1941 and January 1942, There is usually a seasonal rise from December to January. 
The value of city buildings commenced was at a low level throughout 1941 but fell 
still further to January 1942, The vwaluc of suburban buildings commenced was 
40.7% Lower in Jamary 1942 than in January 1941, 


BUILDINGS COMMENCED ~ METROPOLITAN WATER BOARD ARBA, 


Dwelling . Value = £'000, 
Houses j 
Period | excl. Dwelling Flats | Business | Miscellaneous Grand 
; Flats. Houses Premi. scso Sub | Suburbs | Total — 
Nunber . 
1938 | 7, 457 6, 001 3, 496 564 2,007 |10,535 | 12, 542 
1939 7, O44. 5, 967 5, 130 955 1,800 |10.107 | 11,907 
1940 7,161 6,157 2,795 1, 581 1,545 }11,529 | 12, ere 
1944 Ty LTT 6, 556 1, 758 1, O74 706 |11,112 {11,518 
1944 Jan. 497 480 210 4A 8 848 926 
July 719 681 379 1.55 52 | 1,521 1, 453 
Auge 784 ast 145 46 dL} 1f07 1,133 
Sept. 797 758 144 179 55 | 1,202 1, 255 
Oct. 544 481 79 88 Ss Vee 735 
Nove 634 547 85 Si 26 797 823 
Dec. 361 509 82 92 18 510 528 
1942 Jan. | 354 294. 66 99 ih) 503 516 


